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31 Dec 2020 31 Dec 2019
ASSETS ] N Report on the Summary Financial Statements
Bank Balances 12,557,864 32,563,532 We have examined the accompanying summary financial
Investment Securities-Debts 423,017,878 391,548,111 statements which comprise the summary statement of net assets
Total Assets 435,575,743 424,111,643 available for benefits as at 31 December 2020 and the summary
statement of changes in net assets available for benefits for the
LIABILITIES year ended 31 December 2020. The summary financial statements
Creditors and Accruals 537,500 537,500 are derived from the audited financial statements of Fidelity
Total Liabilities 537,500 537.500 Pension Managers Limited - Transitional Contribution Fund for
the year ended 31 December 2020. We expressed an unmodified
. audit opinion on those financial statements in our report dated
Net Assets Available for Benefits 435,038,243 423,574,143 April 27, 2021. Those financial statements and the summary
financial statements do not reflect the effect of events that
occurred subsequent to the date of our report on those financial
MEMBERS' FUND statements.
Members' Contribution 97,627,013 106,784,003
Retained Income 337,411,230 316,790,140 The summary financial statements do not contain all the
Fotal Metiberd Fagd 435,038,243 423,574,143 disclosures required by the ijnpanies ?nd _Al]icd Matters Act
CAP C20 Laws of the Federation of Nigeria (LFN) 2004, the
Unit Value 3.0039 28592 Pension Reform Act 2014, the Financial Reporting Council of
ROI - Current Year 5.06% 13619 Nigeria Act 2011 a.nd‘ the' International lfinancial Reporpng
3 - Year Compounded Annual Growth Rate iR - Standards (IFRSs) applied in the preparation of the audited
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financial statements of Fidelity Pension Managers Limited -
Transitional Contribution Fund. Reading the summary financial
statements, therefore is not a substitute for reading the audited
financial statements of Fidelity Pension Managers Limited -
Transitional Contribution Fund.

Pension Fund Administrator's
Summary Financial Statements
The Pension Fund Administrator (PFA) is responsible for
preparing and presenting an appropriate summary of the audited
financial statements in accordance with Section 355 of the
Companies and Allied Matters Act CAP C20 LFN 2004, the
Pension Reform Act 2014, the Financial Reporting Council of
Nigeria Act 2011 and the IFRSs.

Responsibility for the

Auditors' Responsibility
Our responsibility is to express an opinion on the summary

31 Dec 2020 31 Dec2019  financial statements based on our examination which we
Income: N . N conducted in accordance with the International Standards on
Interest Income 21,213,110 53254013 Auditing (ISA 810) "Engagements to Report on Summary
Total Income 21,213,110 53,254,013 Financial Statements".
Expenses Opinion
Auditors' Remuneration 537,500 537,500 In our opinion, the accompany summary financial statements
Total Expenses 537,500 537,500 derived from the audited financial statements of Fidelity Pension
' Managers-Transitional Contribution Fund for the year ended
Fair Value Loss (13,572) (1T1.277) 31 December 2020 are consistent, in all material respects, with
Impairment Allowance (40,94%) (470.422) ' ihose financial statements, in accordance with the Companies and
4520 (381.700)  A}jieq Matters Act CAP C20 LFN 2004, the Pension Reform Act
NetTncotiis 20,621,090 52.134.813 2014, the Financial Reporting Council of Nigeria Act 2011 and
IFRS.
Members' Contribution
Unreconciled Contribution Receipts 147,104,232 95.435.700  Report on Other Legal and Regulatory Requirements
Contribution Reconciled & Transferred to RSA (156,261,222) (105.,789,345) The Fund complied with the Sixth Schedule of Companies and
Net Contribution During the Year (9,156,990) (10,353,645) Allied Matters Act CAP C20 LFN 2004,
Net (Decrease)/Increase in the Fund 11,464,100 41,781,169 2
Members' Fund at the Beginning of the Year 423,574,143 381,792,973 Hope Osueke, FCA, FRC/2013/IC AN/00000002306
Members' Fund at the End of the Year 435,038,243 423,574,143 For: Onyema Osueke & Co
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FIDELITY PENSION MANAGERS LIMITED (rc so7es)

2, Adeyemo Alakija Sireet, P 0. Box 75100, Victoria Island, Lagos. Tel.: +234 1 4626968-9,
Fax: +234 1 4626966. Call Centre: 01-4485252
ABUJA: 7, Kabale Close, Wuse Zone 3, Abuja. Tel.: +234 9 6720547, Fax: 5239434

DIRECTORS:

Johnson Chukwu (Chairman)
Amaka Andy-Azike (MD/CEQ)
Chris Okenwa (Director)
Justus Osueke (Director)

INSTITUTE OF CHARTERED
UNTANTS OF NIGERIA

AWKA: 7, Ziks Avenuve, Awka. Tel.: +234 46 321467
ENUGU: 8, Ogui Road, Enugu. Tel.: +234 42 320892
PORT HARCOURT: 1, Ogbunabali Road, off Garri: Ji
www.fidelit i com

Sie lyeneomi (Director)
Joyce Obi (Director)
Ifeoma Ulasi (Director)

ion, Port Harcourt. Tel.: +234 84 240973






